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to satisfy the demands which have been so persis-
tently pressed upon them by the cotton-manufacturing
interest in England.

It may not improbably happen that, in discussions
on Indian finance, the famine fund will be referred to
as if it still had an existence.    Financial complexity
has apparently for some people a strange fascination ;
and there are those who always seem to cling to the
belief, that a considerable improvement can be effected
in the finances both of a nation and of an individual
by a dexterous arrangement of figures.    Nothing can
be more precise than the  declarations which  were
made when the famine fund was established, that a
part of the additional revenue yielded by the new-
taxation should be devoted to the reduction of debt:
The reductions in the   debt which would thus   be
effected in the   years when   there were no famines
would, it was supposed, be equivalent to the addition
that had to be made to the debt when famines had to
be relieved ; and consequently, over a series of years,
the relief of famine would involve no increase in the
indebtedness of India.    It is obvious that the whole
of this arrangement at once falls to the ground when,
as is the case during the present year, although there
is no famine, the necessities of the Indian Government
are such that, instead  of the  debt of India being
diminished, it is proposed to make to that  debt an